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ruqa g(I-{kq-f, pvur ={{ <t+} il".n Eullilrm'Tq-6 R-$tr{ (Negativecashbatance)+1 q+e+r

tM et?-+-+T sr;zT RErz66a-fl ffi Brzreil 11q) lMa Hffi-6- -Eq ffIH (Debt stress)
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v.*-rG wffi-+. {Termqr rfre} d{nft, qrffi6'ftfr qriere-a qfr&r+rqr rM ornfi r
+{Rr6 fr-fr zq ffin-ft fid Vdkd ffi{ 1ffi vm-yRtf,{qT s"-Aia rrftSr+1 e r

. il-fr{rA e{rffia. q{ qocc/gc rll rRal BTEffi{qr 3nffi+- Ek<<, gry <Qq vefl-<=r, Er=kT,
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{-{drqr vrTra{r ffi\t+1 qr qr*, go 3{r-dk+. alr+} diqT ftf$d Bia.qr rd-ft ryrfro gnt
rnfTE scqrq-r-+];T{-{q r tfu' Brfufrflq e yft{rf,+1 4)H( 6uq (H SHT4 qi-d M
qr

. frfi yfra-fiqT Brfto-f,q e yft{rd-+1 frqr rTrt q--sftq {{6rcdl-$ go rn€w !.qlffi+1
BTfhf,'flq q efrqmrFq < y?qr 6q1 1ffiq €f,r* m-q rndrq s.qrer-+) 6qqT. o.{ { o.t
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*a' r6pqa, frq--?-€ olqfdq < qrffi+. €q Eqzf{z{rq-{ dqtd?T

iqq H-cot-c+1 qg c-d fr<-d{ qM il{ qg Et gffi 3r$TiiqT <r-dr{ v+H-{ & go
<it+1 tfutq r r+rfH drR-+.r tsm( q-gur< 3nffie. q{6eqr R--s*q Hcflr+i {rsr4 il-flfi
,,* ry6foo uur+1 Efrq aqzfem{ ril{ ( 

=rg c-d+1 trrTs-f, E-e i@A €.6irt qq
c-dqT SggflEf ffien 3ic-{rs${T RT+, {MT-d-+1 ilq{r fr-EdR .rft gq* r.{Fi zq-aq?Trr{ \ra
vmqfr+- gui-< ur4,o (I"|EE u+-e-qqT 3-drEq q6 1ffiu t

q. Bnffis'q{ loc1/ci fr1 um 3rr-dfu+. Err+1mqr ffi{

RTffi-6- Errr qt.r=fr frfr-fr t.-f,6-dr 3+srq, q=@q e(ffi =qI Bil-q r{gfil g-ir+. {
M Hffi+^ Err+1 (EcFrrrrT .iw1 3rsrfi yfrilcq-fiT frqzr6Q-, M ffi qlqm {
q_fl{E qri vr{Brd 3tpiil-?ET {str-qril' ufr w--ao nLqr$ ( k+<q viH6T q-rqK+tT 3irffi*. e{
locl /qA 6T orfr v-eu, qtqr r Ferrfu HCfi{A fr{ v+i 3rr;dnm ?[ur+1 {nT ?ETq e-q:lfrq

frqfu{ rfr furrftq lM q,

1. tqrf, {GFR
ntf,+1 HqFem 3tTHa- F.Tfr, rrqrq { E-ffi Brgqm ( qGrR $ilqdr ffi frqtq"r rrfr tqm
qa4-rG BnFf+. e{ f oq\/ql6T E.rfr 3rf,qrfr( ei*T rn*c.T y.qTq-r-dil fq({t qfrqrf,qr i-q--dt

{ft ttqq fifrFt-d{TqT enurko rl-S or.ro en+ fr$Twr (cosr benefit Analysis ) qrs qrnk+- vfrsa
(( (lntemal Rate of Return- IRR) qI g-{ Tdqlq xEtt (Net Present Value-NPV) ts$gftr tfrq-6l
ilAsqTrrffiq-{r qr+, <tQ" drq-6T eil-S[cr{T, wFa-<nrf,[ft ?flq]qlT < lr€irq-6'rfr{

-g qqr q-.nrffi qm ynTft-fi-f,l wg anirq-{rfr-r .m err;nko Eq v6rgq wiq I qr-},

gtr- 3il-+tffir/qfu.,! n o.rqFqrr+ar ffi r*-q nlrr qqqr ilqH ?Erq-+1 v.FTi i { t 3{-{qT{

vtqr r wffiq vcor<-ert ftrwftq ffi\r$r 3rt=dk*. E"rSr fiqT qtt qtqr r tsrT-ftq vcorG sm-

3nffi+. EfqT qkqTe-{ irn@} 6(trFrr. as .ir€w scqTE-{-+i 'qFq Eqrstr{ qtq (o.tt vfrqro-fr

rqd_t Tt qq qFdk6 a"q. qkqm{ rr{ v+tq t

1. vq{r v(6R
ytn VCOr<AUfr qT;dk6 Xq qiffi { ggqilrf, yo;Er rI{ uqei sr+rlrw :,tTttct

e{ f oqR/ql qr tqrf, vc+.rcqrd w.a gt {rd€ effi (fiq { vtqT {a+Taf,I 3itviT

3mf,k*. v)-ilqrc N.n gt {-d€4 r.sq+1 qM Er6(1i ) qfrfldqr iq--dt rrtr <tqq { yl(Fre

ffiCq-rTqr Bnilfta- rr$ er.ra 
".l., 

65quqa 3rdftq yRm-f, <{ (Internal Rate of Retum- IRR) qI

g-{ 4-dqm Tazt (Net presenr VatLre-NpV) trgffi tfuq-rr 3il+q-rTnfuifq-{r 6lqi;qq-{6-r ffi tqrf,
v<an<+1 ffiqT qrdfta zerr tsarc;r eqtflt
f
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r. TeTrftq T(.s'R

RTrfiq HC6r<Et-a ffdft+. aq qkqff,r-diI vcq-qT { yFqr{rd rq?q Ec[ Tqr+i rq-€'rnqT -,rrfiff;

q{ RoqR/qlql tqro vcor< < q?ar vffr'rcqrg w.n gt (t'rt-q qffi {fl.q r =.rf?
{c+TC+1 sTrqq} Bffidft:o v}-d-{rc vr.-o gi (urtz{ @q-+1 q]}rrm-o-+1 qr6(l R r qfrsrilfl r-q-d-{ rrti
{Qq,Htfh-+- 1wpfi=q frft/q}-q-qTq'r ensrkdr{ drr-d €rrr frSq"rqTa 3rr;dfc6 gfrs-f, T(rnternal

Rate of Return- IRR) qT qE q-fqH Tcit (Net Present Value-NPV) V9Etr- ?frq-+T wdqlTni{mq-iT
qrTqi;Eq-{6r 'flfir fl"f,ko Eq !6rg=r Retgr I

s. Brr.nk+ €Er v6rst ftff qr*rfo Bil-fr{ror g-flra-re
3tr;dkdt €ur+1 qfrEFH-+1 {-Ertqr 3TrqM d$-{rc ft+q qdRsor SHr{6F M q'

6.qffi fl-rkT mr1 fr&qq (c/B Analysis), g( q-dTTH rrqzr Npv) ( BTFil(ft yfrm-d <c+1

frdqE rrt y-qfud gffi <lr{rf, trcI frtfrq 3il=dk+. qfrsq q{ (Financil intemal rate of
return- FIRR) qfr lTq;F.[ iTWTA-+. (Bankable) eilq)-f,iT { 3{rH6' 3il=dfu6 yfrS-dir{ (Economic

intemal rate of return-ElRR) q& lrq-+T {rurft-+. fi-a-+.r 3rAqTqT qa q5ffig- Eor+} gqqhr

rrt r

rer.aq drflfr orfr usqrm{ gt awrrr-o 3ilfi-q-{r fl iqt enqM qBq-{, E-fl{ { qr}-{ rrd
er;q frr++-r BTfrnm eilqtqqT q| 6-ffi arqtqqtqe yr.( d yRrFil-q'ie evr vrnfrqi
€tqr t aurv gp-rft .r{ qfut SftBfr .rt r s.qre{ EB. M ftrdlT, BrFT gB, tqiqR E-flq
{ Sft ffiur gi urcor E4 ffirfr vs.ffi t(r*-r 3ilqtm{rrun*tffirqr qta B{r<fu- aq qffI{r€H

rri t

rT. BTr-;Hfufi' aq qltqre_.r+} ffi anqqq-a H-Tf XdqR deTr rr{+16€ kdilq q-{dt+1 Btzfttffqr

q=n-cfl{+-rt fra aq-+enq{ tq, ior,eY 6} <sT lY qr v"A€ trq qfrfrq iqrf, rco-rf+1

ffi yrg qqqB qra ytqr 1terfrq R(6REF-A BTFdk+- ?EtrTdT{ qieqT qH t.qqr sdq
rrt r ft{ qt n-6-6'r q{src6at q-}-c f,€qr rrd 3iTq}-q-rTr6Tffi *drrd A-{<ur uu-grfi
qM pqqr 3Tr<fu a-nr vdo rrtt

q. tqrf, <rg k fi-q ru-or v<mRerg Erq.rdtr wq+] iR q+- q{ fra sa$rc+- S{ TqH
3TFIM a-st (overdrafr roan), TqTfiq qr6ft TfqTa*T fi-aqT Eq v-{l-6 rrT vq}'q-{-6T HIq F<rr$Tr

rTg{r r{R ft-+-m +lE qsor EfrF-e-"{e Emq qsqs+o-at {err { sr.q ergi q-q]frq Hdqfr-o
ffiiq fuS-{T Effi qr vcn'R o"fr v-qra nftt EqS* ,?ft6T €qE€
oflqH ffifl rRp1 {rEFtra H-fiq {fiTffi qr-dk+. E"r+1 ffi{ eqqRrd rTi t

g:. {rffi-fi ?LTr dqq-e[q{ elqffio iqrq v(+R, qtqr v(6-R 6q1 qqrftq v{+-rG fiq+
il{qrE qnwfr-f, silRko Tq { vqq qrdqfra. Eq-+1 q-fi?-f, ftg-frq WqT Efficqrw, Asrsq

{ yfr}fr e"nffi Eqzrcsil ffi, rqm} wnfrqf\ 3il?irTr*1 qi-d q$q {6i r-ft ghm v-a-+
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l+lr
r.hb-Jhr,& lu.ro n r,.Ftrra }tRE p+r^r> ) Fr.Jnauh ro:u +up-rre [cbhgurb thg shh Butrhu

e)r+)H rcbEp !+ ur[ rmnrerr egh gtr glg$ hrho fbla t+tn?L +up-rre ?tbutbrr]r
qcup-ll€ eshh tulh 9)H + rEe. thFthf b b)ht) $hsgh lil-)r,rithuh tn?E +ut)-tle'B-

IHATDU

.Lbri.bhe EAI)lr Be]!-hA lhlrltrllr -U-h. lhh,) qcNlb 
+U"-h lhh4 DlrD[4 ] Prr+]Ub. "rlrll.h[el[e

'Dlrla€ ln)bU [+hqc) +gD)lb ] pulhEh [,]l-lillauh ln?b +ED-l]e L+h+hhr:+Jte [+],b
r&Blte .bP > rn)b€l [+€nhrt Ib{ thlhp p1hth f+hhc } b)ht) ?tb+9)t+)h t,}rp Rbh{l'A

I pr E>eUK I t-cblFrp".pilauh rarh)Nr Elf$i], ?rblhr) B]r lbe]hA rhbrp+r, ?€ro

lhh(> ljbln?.L lh.L ptH Ftt-.>tn>+uat tarn)<hhtr ln?k- l.urtcbh,>lr ) eF\tpu tlalhhe EAtgF\ thhh[)

€nh !L ))Irrho rh)rsb ln-?L +UhFrH UBI?F. $11 rrFr rn)cFhtr t U)tcbhn-h [<]tn?b 1p4pjr-le E
lEIr B\g hIH

t+>t?'h rhr*F) cbghilbx }. Drr. I !u r.r"lJzug ulll t+)til.hlJ?ll€ t&.H }]I Hbtr[r thtnlHU

.t$i *o llr r.r>h hIlI r.Uir+IB 'UlB plr r.J"U )tIhI€ [eBrrrnR rrFhA f+tn?B +Up-rr€'ts
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